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Sention 68718
NOTICE OF INITIAL SUBSTANTIAL HOLDER

To
ABN

MNAME Lid [ASX Code: N2V
B O0E 437 643

1. Details of substantial holder (1)
Name Forager Funds Mansigement Phy Lid

ABN G0 524 515

The holder became a cubsiantial holder on 217107 2018

2. Betaile of voting powsy
The tola! rember of voles atfached to 2l the voting shares in the company or voling interests in the scheme thal the
substantisl holder or an associate (2) had relevant interest (3) in on the date the substantial holdsr hecame a
substaniial holder are as follows:
Ciass of securiiies (1)
Ordinary Shares

- MNumber of serurities
11,130 256

Parseiv's voles 83
11,130,256

Voting bower (8)
5.08%

3. Detalls of relevant inferests
The nature of the relevant inferest the substantial holder or an associate had in the following voling secunties on the
date the substantial holder bacarme o substantial holder zre ag ollows:

Holder of relevart interest Mature of relevant interest (1)

Class g number of
- seaaities
14,180,258 ordinary shares

Forager Funds Managemerd Ply
fid

FPower ¢ {or {0 control} exercise
woles 11,130,256 fully paid ordinary
shares andfor dispose of the
securifies as investment managers
of the Forager Australian Sharas
Fund and Forager Wheolesale Value
Fund

4, Uptails of present rogiztered holdors
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Frrager Austratian

the Forager

Holder of relevant interest | Registered holder of Parsons enfitled to be | Class and numiser of
seourilies ractintered g holder sgourities
Forager Funds JF dWorgen Nominees The Trugt Company 8,498,507 ordinary
Management Ply Lig Austrafia Limited as Limited as shares
cusindian of the responsibie entity of

Shares Fund ARSN Augtralian Shares
138 641 491 Fuid ARSN 138 841
461

Forager Funds Bond Street Macro Capital ag 1,831,749 ordinary
Management Ply Lid Gustodians Limited as | Responsible Sntlty of | shares

custodian of the. the Forager

Farager Wholesale Wholesale YValug

Valus Fund ARBN 110 | Fund

G1u 488 AREN 110 810 488

5, Conslderation

The consideration paid for egch relevent interest refarrad 10 in paragraph 3 above, and acauired In the four monthe
prior o the day thet the substantis! holder became the substantial holdsr is as Toliows:

Halder of relevant interest Date of Consideration (& Clags and number of
' gcglisition secunties
Cash Mo
oash
Forager Funids Management Pry Lid BIO7R0E $10 B85 165,384
Forager Funds Manapament Ply Lid BATE0NE | 52 BOE BoY 3728706
Forager Funds Management Ply Lid FHOTI2018 0812 218 030
Forager Funds Management Ply Lid | 18/07/2046 | 31 000,835 16812 604
Forager Funds Management Py Lid 200712018 LA 07 B 110
Forager Funds Managemernt Ply Lig | 1208006 $87.707 80,084
Forager Funds Management Pty Lid | 13092016 $47 625 85,786
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Forager Funds Management Py Ltd | 14/00/2016 | 5220872 283,701
Farager Funds Management Pry Lid | 18002016 $68E5 200 7aR.a71
Forager Funds Management Pty Lid RoRMs B0 381 205 350
Forager Fuinds Management Ply Lid | 10102048 SRS 148 100,000
Forager Funds Management Py Lid 19102018 £810 248 1,218,741
Forager Funds Management Pty Lid | 29110/2016 | $1,7802816 2000000 |

& Associates
The reasons the person narmed in paragraph 3 sbove are assoclates of the substartial holder are as follows:

Mame and CANBREN Of soplicable) 4 Mame of association
7. Addresses
The addresses of peracns named on this Torm are as follows:
Mama Address
WNEME Limited : 2 Crahuoim Sreet, Auckland Central, New Zealand,
1010
Forager Funds Management Ply Lid Buite 3,02, 68 King Street. Sydney, NSW, Australia,
2000 .
WMacro Capitel Linited Lnit 2, 58 Salvado Road, Sublaco, WA, Australis,
G008 _
L The Trust Company Limited Laval 4, 98 Bathuret Street. Svdnay, NEW, 2000
Signature
Print name: Steven Johnson Capacity. Dirsctor
U i 5 - -
Signature:™ T i Date: 24 Cct 2016

DIRECTIONS
(13 it there are & number of subsiantial nolders with similar o redsted refevant infetests feg. 2 corporaiion and e related
coporations, or the mansger aref brustes of an eyguily fruel), the narmes could e fncluded it an annexurs 1o tha foen. 1 the relovant
inerssts of 3 group of persons are essentially simitlar, they may be refered to theoughout e fomm 58 2 specifinally named arsup ¥
the marmbership of each group, with the names and addiesses of mambes s cleardy zet out in parsgreph 7 of S foon,

(2} Bes the d@ﬁgﬁion of ”asfmcéawf‘ in seclion § of the Corporations At 2001,
(3) Bpe the defipition of “levant intarest” in sactions 808 and B7HR(YY ol the Qorporations A 2001,
43 The voting shares of 4 company constitute one ¢lees unless divided into separate clasees.

(5} The totel numbar of vides sitachied to 2l the voling shares in the company oF voting intetests In the schetme (f ary) that the
DRSO OF 80 associate has o relevant interest in.

-5} The person's voles divided by the tolad volss in the body corporate or schars mufliptied by 100,

{7y inciude detalls of

{a} any relevant agreament or other circumstances by which the relevant intevest was acquired. If subsection 671864
apies, & copy of any doturmant setting out the tenns of any misvant agreement, and 2 staterment by the parson
givinig full-and accurale details of any contract, schems or Braangement, must accampany this form, together with g
writtan slatement certifying this contract, scheme or arangement; and

{1} ety gusfification of the powar of 8 person to exarcise, control the exercise of, or inflvence the exarcise of the veding
powers or disposal of the securities to which the relevant inlerest relstes indioating clearly the partioular secutities
fer which the gqualification applies),

Bee the definliion of “elevant agradment’ I section § of the Doporations At 2001,

{8} if the substantis! holder i unable to determing the entity of the person { ey, ¥ the relevant interest arises becouse of &n option)
welte “inknown’,
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(9 Detads of he consideration must inolugde any and sl berefits, money and other hat any pemsan from whom a melevant inferest
was goquired has, or may, DEcome andlied io recelve it relation 1 that aggusition. Detals must be included even ¥ the benelit ig
conditional on the happening or nod of 3 contingency. Detalls must be ocluded of any benefit paid on behall of the substantiat

holder o is associate in relation tu the acgquisitions, even if they sre nol paid directly fo the person from whom the relevant interest
wasn aoguied.



